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Academic Background  

Ph.D. (Finance) 

Ph.D. (Finance)  University of Wollongong, Australia, 2009. 

M.Sc. (Applied Statistics) 

M.Sc. (Applied Statistics)  National Institute of Development Administration, Thailand, 2001. 

B.B.A. (Finance) 

B.B.A. (Finance)  Khon Kaen University, Thailand, 1999. 

Professional Memberships  
Thai Statistical Association, N/A 

Work Experience

Work Experience  
Editor, KKBS Journal of Business Administration and Accountancy (2019 - 2020), Khon Kaen, Thailand. 

Committee, Khon Kaen University. (2017 - 2018), Khon Kaen, Thailand. 

Teaching

Courses Taught  

Bachelor Degree
Financial Research
Quantitative Analysis in Finance
Corporate Finance II
International Financial Management
Management and Control of Financial Risk
Seminar in Finance
Cooperative Education in Finance
Master’ s Degree
Financial Management and Accounting
Advanced Corporate Finance
Research Method in Finance
Basic Statistics
Doctoral Degree
Advanced Statistical Analysis
Business Research Methodology
Advanced Management Theory
Advanced Finance Theory

Intellectual Contributions

Refereed Articles  

Applied or Integrative/application Scholarship 

Chancharat, N., & Sinlapates, P. (2021).  Is value premium driven by risk in the stock exchange of Thailand? A
comparison of the Fama/French three-factor model and Fama/French five-factor model.   International Journal of

mailto:mnongn@kku.ac.th


Monetary Economics and Finance, 14 (4), 314–322. 

Sinlapates, P., Thirawutcharungchai, C., & Chancharat, N. (2020).  Earnings Management Through Discretionary
Accruals: Evidence from Rehabco Firms in The Stock Exchange of Thailand.   Nida Business Journal, 26, 36–66. 

Chancharat, S., Maporn, S., Phuensane, P., & Chancharat, N. (2020).  Volatility of holiday effects in Thai stock market.  
Kasetsart Journal - Social Sciences, 2, 401-406. 

Wongsanga, K., Suwannapak, S., Sinlapates, P., & Chancharat, N. (2019).  Risks Hedging Technique from Gold Prices
Fluctuation in Contract for Difference Trading.   KKU Research Journal of Humanities and Social Sciences (Graduate
Studies), 7 (1), 60-67. 

Chancharat, N., Boonmaprasit, S., & Chancharat, S. (2018).  The effects of macroeconomic factors on stock returns:
The case of food and beverages industry in the Stock Exchange of Thailand.   KKU Research Journal of Humanities and
Social Sciences (Graduate Studies), 6 (3), 84-96. 

Phuensane, P., Chinnoraset, N., Chancharat, S., & Chancharat, N. (2018).  Volatility of stock returns in the Stock
Exchange of Thailand: The case of energy and utilities group.   KKU Research Journal of Humanities and Social
Sciences (Graduate Studies), 6 (3), 97-104. 

Basic or Discovery Scholarship 

Chancharat, S., & Chancharat, N. (2024).  Asymmetric spillover and quantile linkage between the United States and
ASEAN+6 stock returns under uncertainty.   Journal of Open Innovation:Technology, Market, and Complexity, 10, 1-13. 

Chancharat, N., Phuensane, P., Chancharat, S., & Boonchoo, S. (2023).  Differentiation Industry Group, Stock
Performance, and the COVID-19 Pandemic: An Investigation of the Stock Exchange of Thailand.   GMSARN International
Journal, 17 (4), 475-482. 

Bunnun, W., & Chancharat, N. (2023).  The mediating role of dividend policy in the relationship between ownership
structure and firm performance of Thai listed companies.   International Journal of Trade and Global Markets, 17 (3/4),
340-347. 

Chancharat, N., & Kotphootorn, B. (2023).  Corporate board and shareholder structure, cost of capital, and the
performance of Thai listed companies: the application of path analysis.   International Journal of Trade and Global
Markets, 16 (3/4), 282-290. 

Chancharat, N., Preecha, S., & Chancharat, S. (2023).  The impact of the COVID-19 pandemic on firm performance:
Evidence from Thailand.   International Journal of Trade and Global Markets, 12 (2), 114-123. 

Kumpamool, C., & Chancharat, N. (2023).  Can the synergy between working capital management and board
composition enhance firms' EVA and MVA: evidence from Thailand?   International Journal of Trade and Global Markets. 

Paisarn, W., Butakhiao, P., Chancharat, S., & Chancharat, N. (2019).  Predicting future cash flows by earnings, cash
flow from operation and accruals.   University of the Thai Chamber of Commerce Journal, 39 (3), 20-42. 

Chancharat, S., & Chancharat, N. (2019).  Board structure, ownership structure, and performance of Thai listed
companies. Australasian Accounting.   Business and Finance Journal, 13 (3), 53-70. 

Suwannaphak, S., Tewongsa, A., Chancharat, S., & Chancharat, N. (2018).  The relationship between working capital
management and profitability: The case of listed companies in agro and food industry in Thailand.   Nida Business
Journal, 23, 92-113. 

Chancharat, S., Suwannaphak, S., Huhttarak, H., & Chancharat, N. (2018).  The day-of-the-week effects in the Stock
Exchange of Thailand.   Modern Management Journal, 16 (2), 141-148. 

Chancharat, N., Maneenetr, P., Maporn, S., & Chancharat, S. (2018).  Structural break and relationship between
exchange rate and ASEAN stock market indices.   Phranakhon Rajabhat University Research Journal, Humanities and
Social Sciences, 13 (2), 99-114. 

Wannathanaphong, S., & Chancharat, N. (2016).  The Comparison Between CAPM and APT Models for Risks and
Returns Analysis of SET50.   Panyapiwat Journal, 8, 26-38. 

Phanomai, W., & Chancharat, N. (2016).  Board Structure and Performance of Thai Listed Food and Beverage
Companies.   WMS Journal of Management Walailak University, 5 (2), 44-55. 

Petpairote, W., & Chancharat, N. (2016).  Corporate Governance, A Shield of Bankruptcy.   Journal of Applied Economic
Sciences, 11 (3), 532-542. 

Petpairote, W., & Chancharat, N. (2015).  'Effects of Women on Board on Firm Performance of Thai Listed
Companies'.   Journal of Advanced Research in Law and Economics, 6 (1), 147-160. 



Namwichai, S., & Chancharat, N. (2015).  Factors affect to return on assets for Thai commercial banks registered in
the Stock Exchange of Thailand, Udon Thani Rajabhat Unversity.   Journal of Humanities and Social Sciences, 4 (2),
45-65. 

Chancharat, N. (2015).  Capital Structure and Corporate Performance: Evidence from Thailand.   International Journal of
Economic Research, 12 (4), 1353-1370. 

Petpairote, W., & Chancharat, N. (2015).  'The Impact of Board Structure on New Initial Public Offering Companies'
Survival'.   Journal of Applied Economic Sciences, 10 (5), 716-728. 

Refereed Proceedings  

Basic or Discovery Scholarship 

Chancharat, N., Paisarn, W., & Chancharat, S. (2019).  'The Determinations of Trading Behavior of Individual Investors:
Evidence from Thailand'.   the FSSER International Conference on Human Resources, Social Sciences, Management,
Business Economics & Marketing, Foundation for Social Sciences and Education Research. 3-4 May, Singapore.. 

Sinamnuayphol, N., & Chancharat, N. (2015).  'The Financial Failure Predictions Model of Financial Institutions in the
Stock Exchange of Thailand'.   Proceedings of the 2015 International Postgraduate Conference on Business,
Engineering and Technology, 31 July - 1 August, Jakarta, Indonesia.. 

Detthamrong, U., & Chancharat, N. (2015).  'Political Connection and Firm Performance of Thai-Listed Companies'.  
Proceedings of the International Conference on Business, Management and Finance Research, 13 November, Kyoto,
Japan.. 

Grants  

Other 

2019: Chancharat, N. & Silapatate, P., Is value premium driven by risk in the Stock Exchange of Thailand? A
comparison of Fama-French three-factor model and Fama-French five-factor model, Co-Principal Investigator, Faculty
of Business Administration and Accountancy, Khon Kaen University.. 

2015: Chancharat, N. & Chancharat, S., Board structure, ownership structure and performance of Thai listed
companies, Co-Principal Investigator, Faculty of Business Administration and Accountancy, Khon Kaen University.. 

Service

Service to the Institution  
 

Department Assignments 

Editor:

2019-2020:  KKBS Journal of Business Administration and Accountancy   

College Assignments 

Committee:

2017-2018 – 2018-2019:  Master of Business Administration Program and Doctor of Philosophy in Business
Administration Program   

Service to the Profession  

Editorial Board Member 

2017 – 2020:  College of Asian Scholars Journal (National). 

Reviewer 

2018 – 2020:  International Journal of Emerging Markets (International). 

2018 – 2020:  Journal of Asia Business Studies (National). 


